CASS COUNTY
AUDITOR ANNUAL FINANCIAL REPORT
PRESENTED TO COMMISSIONERS COURT
AND DISTRICT JUDGE
ACTIVITY FOR FISCAL YEAR 2021

In accordance with requirements from the Local Government Code, Title 4 Finances, Subtitle B County
Finances, Chapter 114 County Financial Reports, Subchapter A General Provisions, Section 114.025

Sec. 114.025. COUNTY AUDITOR'S MONTHLY AND ANNUAL REPORTS TO COMMISSIONERS
COURT AND DISTRICT JUDGES. (a)} The county auditor shall make an annual report to
the commissioners court and to the district judges of the county. Each report must
show:
{1} the aggregate amounts received and disbursed from each county fund;
{2} the condition of each account on the books;
{3) the amount of county, district, and school funds on deposit in the
county depository;
(4) the amount of county bonded indebtedness and other indebtedness;
and
{3} any other fact of interest, information, or suggestion that the
auditor considers proper or that the court or district judges require,
{b} The annual report must include a record of all transactions made during a

calendar year. The auditor shall file the annual report at a reqular or special term

of the commissioners court held during the month of April of the following year. The

auditor shall file a copy of the report with the district judges of the county.

(c) At the time the annual audit is delivered to the commissioners court and
the district judges, the auditor shall send to the bonding company of each district,
county, and precinct officer a report indicating the condition of that person's

office.

Acts 1987, 70th Leg., ch. 149, Sec. 1, eff. Sept. 1, 1987.

To meet the needs of the LGC for this code section I have produced the following reports for the above
noted points:

1) Combined Statement of Revenue and Expenses
2) Budget Analysis Usage Report



3) Cash Position
4) Debt Service Schedules for County long term debt

These reports are for Fiscal Year 2021. Please note, the Budget Analysis Usage Report is an extremely detailed,

long report that would be too long of a report to print to include with this Annual Report. I have opted to email

the pdf copy of the report to each of the members of the Commissioners Court and the District Judge.

I believe “other fact of interest, information or suggestion that the auditor considers proper that the court or

Jjudges may require” as noted in point 5 above would be the following points:

1)
2)

3)

4)

5)

Cass County is in sound financial condition with a revenue to debt ratio of 6.5 times or greater.
County revenues are being received at a timely, responsible rate from the citizens of Cass County
and are being processed as quickly as possible by the office of the Tax Assessor/Collector. That
processing speed for the Tax Assessor/Collector office could be quickened by the upgrading of
the part time employee position to a full time position.

Monthly reports are received on a timely basis by the office of the Auditor and Treasurer from
all departments with the exception of the District Clerk. The outside auditor, CPA firm, has noted
as a finding against Cass County for three years in a row, fiscal years 2019, 2020 and 2021 that
the District Clerk has not filed monthly reports on a timely basis in accordance with Local
Government Code Title 4, Chapter 114, This finding has generated contact from various Texas
State agencies to the County Auditor regarding when the finding will be corrected and, according
to the CPA, may adversely affect Cass County’s credit rating.

Special Funds received for CARES Act, ARPA and various construction/disaster grants have
been placed in separate accounting funds and are monitored for accountability.

Debt Service payments and Indigent Legal and Health payments have been made timely and in
accordance with prescribed protocols.

It has been and continues to be my pleasure to work for the citizens of Cass County and with the Commissioners

Court and District Judge. My desire is to continue in this capacity for some time to come as the representative

of the oversight of the financial aspects of Cass County.

If any recipient of these reports has any questions regarding their contents or condition of the findings presented

in the attachments or my “facts of interest” I welcome the opportunity to discuss any and all matters the

individual(s) may have and they are welcome to contact me at their convenience to discuss the matters of the

financial condition of Cass County.
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EXHIBIT A

DEBT SERVICE SCHEDULE
Year Total
Ending Debt
30-Sep Principat Interest Service

2015 ¢ - § 44349 § 44349
2016 310,000 139,450 449,450
2017 320,000 133,150 453,150
2018 325,000 126,700 451,700
2019 335,000 120,100 455,100
2020 340,000 113,350 453,350
2021 345,000 106,500 451,500
2022 355,000 99,500 454,500
2023 360,000 92,350 452,350
2024 370,000 83,200 453,200
2025 385,000 71,875 456,875
2026 390,000 60.250 450,250
2027 405,000 48,325 453,325
2028 420,000 35425 455,425
2029 430,000 21,613 451,613
2030 450,000 7,313 457,313

Totals $ 5,540,000 $ 1,303,449 § 6,843,449
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$1,034,000
Cass County, Texas
Tax Note, Series 2016 (BB&T-Final)
Debt Service Schedule
Fiscal
Date Principal Coupon Interest Total P+l Total
08/30/2016 - - - - -
02/152017 g . 7,819.63 7,819.63 -
08/152017 141,000.00 1.650% 8,530.50 149,530.50 -
09/30/2017 - - - - 157,350.13
02/15/2018 . 5 736725 7,367.25 -
08/15/2018 143,000.00 1.650% 7,367.25 150,367.25 E
09/30/2018 g - 5 - 157,734.50
02/1512019 - 5 6,187.50 6,187.50 -
08/15/2019 145,000.00 1.650% 6,187.50 151,187.50 .
09/30/2019 s 5 - S 157,375.00
02/15/2020 - - 4,991.25 4,991.25 -
08/15/2020 148,500.00 1.650% 499125 152,991.25 .
09/30/2020 g - . 5 157,982,50
02/15/2021 g . 3,770.25 3,770.25 g
0871572021 150,000.00 1.650% 3,770.25 £53,770.25 -
09/30/2021 E - . - 157,540.50
02/15/2022 - - 2,532.75 2,532.75 -
08/15/2022 152,000,00 1.650% 2,532.15 154,532.75 -
09/30/2022 - - - . 157,065.50
02/15/2023 - - 1,278.75 1,278.75 -
08/15/2023 155,000.00 1.650% 1,278.75 156,278.75 -
09/30/2023 - - - - 157,557.50
Total $1,034,000.00 - $68,605.63 $1,102,605.63 -
Yleld Statistics
Bond Year Dollars $4,157.92
Average Life 4.021 Years
Average Coupon 1.6500001%
Net Interest Cost (NIC) 1.6500001%
True Interest Cost (TIC) 1.6500670%
Bond Yield for Arbitrage Purposes 1.6500670%
All Inclusive Cost (AIC) 2.5090679%
IRS Form 8038
Net Interest Cost 1.6500001%
Weighted Average Maturiry : 4.021 Years
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Wells Nelson & Associates, LLC
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